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Fair Value Measurement and Application

Accounting and Financial Reporting for 
Pensions and Related Assets that are not within the Scope of GASB Statement No. 68, and 
Amendments to Certain Provisions of GASB Statements 67 and 68

Financial Reporting for Postemployment 
Benefit Plans Other Than Pension Plans.

Financial Reporting for Postemployment Benefit Plans Other Than Pension 
Plans.

Accounting and Financial Reporting for 
Postemployment Benefits Other Than Pensions

Accounting and Financial Reporting by Employers for Postemployment 
Benefits Other Than Pensions.  



The Hierarchy of Generally Accepted 
Accounting Principles for State and Local Governments

Tax Abatement Disclosures

Pensions Provided Through Certain 
Multiple-Employer Defined Benefit Pension Plans.  

Accounting and Financial Reporting for Pensions - an 
amendment of GASB Statement No. 27

Certain External Investment Pools and 
Pool Participants.

.  

Blending Requirement for Certain 
Component Units - an amendment of GASB Statement No. 14

The Financial Reporting Entity
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COMPARATIVE SUMMARY

Additions 2015 2014

Gross investment income
1

3,578,600$                   87,069,401$                 

Securities lending income 565,214                        435,191                        

Employer contributions 71,041,361                   73,906,168                   

Employee contributions 21,385,212                   18,974,954                   

Total income 96,570,387                   180,385,714                 

Outgoing

Refunds, benefits, expense 
2

147,712,509                 141,203,921                 

Excess of Income Over Outgoing (51,142,122)$               39,181,793$                 

Number of Members 12/31/2015 12/31/2014

Active Members 1,846                         1,873                         

Inactive Members 130                            115                            

Members Receiving Annuity Benefits

Retirees 1,760                         1,729                         

Spouses 580                            593                            

Children 19                              21                              

Total Members 4,335                         4,331                         

Members Receiving Disability Benefits 30                                 32                                 

Active Member Payroll 
3

$177,792,309 $176,183,941

Average  Salary $96,312 $94,065

Present Value of Future Benefits $2,653,654,514 $2,581,506,885

Actuarial Funding - Going Concern

Total Actuarial Liability $2,371,031,195 $2,296,438,698

Actuarial Value
 
of Assets

 4
$1,307,982,039 $1,263,287,068

Unfunded Actuarial Liability $1,063,049,156 $1,033,151,630

Funded Ratio 55.2% 55.0%

1  Includes Other Income

2  Includes Investment Expenses

3  Active Member Payroll is annualized based on actual payroll paid to active members in payperiod 26

4  Actuarial asset values are calculated using a five-year smoothed market value
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SUMMARY OF VALUATION RESULTS AS OF DECEMBER 31, 2015

Actuarial Liabilities for Active Members

Retirement 701,416,807$     
Termination 8,893,530           
Death 24,207,057         
Disability 7,073,107           
Total 741,590,501       

Actuarial Liabilities for Members Receiving Benefits

Retirement Annuities 1,427,292,476     
Survivor Annuities/Children 188,902,959       
Total 1,616,195,435     

Actuarial Liability for Inactive Members 13,245,259         

Total Actuarial Liability 2,371,031,195$   

Actuarial Value of Assets 1,307,982,039     

Unfunded Actuarial Liability 1,063,049,156$   

Funded Ratio 55.2%
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CHANGES IN UNFUNDED ACCRUED ACTUARIAL LIABILITY
YEAR ENDED DECEMBER 31, 2015

 1. Unfunded actuarial accrued liability (UAAL) as of 12/31/14  $   1,033,151,630 

 2. Employer normal cost developed as of 12/31/14  $   12,317,916 

 3. Expected interest on 1 and 2       78,410,216 

 4. Less: Actual employer contribution for the year       71,041,361 

 5. Less: Expected interest on 4         2,615,890 

 6. Net increase in UAAL due to employer contribution 
being less than normal cost plus interest on 
unfunded liability (lines 2 +3-4-5)  $     17,070,881 

 7. Change in UAAL due to actuarial (gain)/loss and 
assumption/method changes, by component:

Increase in UAAL due to investment return lower 
than assumed         3,056,008 

Decrease in UAAL due to salary increases lower 
than assumed       (3,201,181)

Increase in UAAL due to decrement experience       16,704,404 

Decrease in UAAL due to inactive mortality 
experience       (2,856,395)
Increase in UAAL due to other changes         3,594,463 
Decrease in UAAL due to asset method change       (4,470,654)

Net increase in UAAL due to actuarial experience         12,826,645 

 8. Total net increase in UAAL in 2015            29,897,526 

 9. Unfunded actuarial accrued liability as of 12/31/15 $   1,063,049,156 
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