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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,459.2 Million and 100.0% of Fund
Ending December 31, 2023

1Mo 3Mo YTD 1Yr 3Yrs 5Yrs 7Yrs 10Yrs 15Yrs Inception Ince%t;ciz

Policy Index 4.9% 83% 11.6% 11.6% 3.1% 7.4% 6.4% 6.1% 8.7% 7.4% Jan-91
Acturial Rate 7.25% 0.6% 1.8% 7.2% 7.2% 7.3% 7.3% 7.3% 7.4% 7.5% - Jan-91
InvMetrics Public DB Net Rank 24 45 57 57 51 85 93 80 32 88 Jan-91
Bloomberg US Aggregate TR 3.8% 6.8% 5.5% 55%  -3.3% 1.1% 1.3% 1.8% 2.7% 4.0% Dec-99
g;/l\’/ll(etrlcs Public DB US Fix Inc Net 12 1 48 48 76 74 71 55 65 y Dec-99
Neuberger Berman 4.1% 7.5% 6.8% 6.8% -3.0% 2.0% 2.0% 2.4% - 2.2% Jul-12
Bloomberg US Aggregate TR 3.8% 6.8% 5.5% 55%  -3.3% 1.1% 1.3% 1.8% 2.7% 1.4% Jul-12
o7 1S Core Plus Fixed Inc et 29 16 40 40 63 48 4 55 - 54 Juk12
Ramirez Asset Management 3.8% 6.6% 6.4% 64% -2.6% - - - - -0.2% Dec-19
Bloomberg US Aggregate TR 3.8% 6.8% 5.5% 55% -3.3% 1.1% 1.3% 1.8% 2.7% -0.7% Dec-19
eR\;nl;(S Core Plus Fixed Inc Net 80 84 63 63 29 3 B _ N 64 Dec-19
Efr?f e 37%  67% 56% 56% 33% 14%  13%  18%  2.7% 28%  May-08
Bloomberg US Aggregate TR 38% 68% 55%  55% -3.3% 1.1% 1.3% 1.8%  2.7% 2.8% May-08
eV US Core Fixed Inc Net Rank 63 58 66 66 71 85 81 77 88 86 May-08
Garcia Hamilton & Associates 48% 80% 50% 50% -3.0% 1.2% 1.4% - - 1.0% Sep-16
Bloomberg US Aggregate TR 3.8% 6.8% 5.5% 55%  -3.3% 1.1% 1.3% 1.8% 2.7% 0.8% Sep-16
eV US Core Fixed Inc Net Rank 1 3 89 89 40 80 65 - - 59 Sep-16

US Equity Custom Benchmark 7.7% 13.3% 23.0% 23.0% 87% 133% 10.2% 9.7% - - Jan-00
g;’r”)’l’f” ics Public DB US Eq Net 6 9 19 19 29 8 9 8 64 84 Jan-00
S&P 500 4.5% 11.7% 26.3% 26.3% 10.0% 15.7% 134% 12.0% 14.0% 13.0% Mar-13
oV 15 Large Gep Gors Equiy 54 45 24 24 33 8 20 15 - 12 Mar13
SSgA S&P 500 45% 11.7% 263% 26.3% 100% 157% 13.4% - - 12.4% Jun-15
S&P 500 4.5% 11.7% 26.3% 26.3% 10.0% 15.7% 134% 12.0% 14.0% 12.4% Jun-15
Z‘gu‘ftf passive S&P 500 3 35 26 2 18 18 16 - - 1 Jun-15
Russell 1000 Growth 4.4%  14.2% 42.7% 42.7% 89% 19.5% 17.7% 14.9% 16.7% 5.5% Sep-21
oviSLageCapGrowhEquly 4537 29 9 - - - - - 21 Sep2t
SSgA Russell 1000 Growth Index 44% 142% 427% 42.7% - - - -- - 5.5% Sep-21
Russell 1000 Growth 44% 14.2% 427% 42.7% 89% 19.5% 17.7% 14.9% 16.7% 5.5% Sep-21
g‘gu%f klaeggga‘;;ip Growth ® 3 29 2 - - - - . 21 Sep-21
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Investment Manager Annualized Performance (Net of Fees)

Market Value: $1,459.2 Million and 100.0% of Fund
Ending December 31, 2023

1Mo 3Mo YTD 1Yr 3Yrs 5Yrs 7Yrs 10Yrs 15Yrs Inception Ince%t;cig
S&P 400 MidCap 87% 11.7% 164% 164%  8.1% 126%  94%  9.3% 13.3% 10.3%  Mar13
eV US Mid Cap Equity Net Rank 18 51 59 59 40 67 74 78 - 70 Mar-13
SSgA S&P 400 87% 11.8% 165% 165%  81% 126%  94% - - 93%  Jun-15
S&P 400 MidCap 87% 11.7% 164% 164%  8.1% 126%  94%  9.3% 13.3% 93%  Jun-15
Z‘Qtﬁf ,fss"’e Mid Cap Equity 38 34 32 32 1 21 32 - - 14 Jun-15
Russell 2500 Value 10.5% 13.8% 16.0% 16.0%  8.8% 10.8%  7.1%  74% 11.3% 83%  Jan-21
eV US Small-Mid Cap Value
Equty Net Rank 13 21 37 37 - - - - - 81 Jan-21
Ariel Smid Cap Value 10.7% 13.8% 17.1%  17.1% - - - - - 6.5%  Jan-21
Russell 2500 Value 105% 13.8% 16.0% 16.0%  88% 108%  7.1%  74% 11.3% 83%  Jan-21
eV US Small-Mid Cap Value
Equity Net Rank 13 21 37 37 - - - - - 81 Jan-21
Small Cap Benchmark 124% 15.3% 14.6% 14.6%  7.9% 100%  61%  7.4% - 9.0%  Mar-13
o7 US Small Cap Equly Net 3 4 12 12 24 3B 46 42 - 49 Mar13
Mesirow - SCV 84%  85% 126% 126% 118% 132%  87%  8.0% - 102%  Nov-11
Russell 2000 Value 124% 153% 14.6% 146%  7.9% 100% 6.1%  6.8% 10.3% 9.8%  Nov-11
i,‘étﬁﬁ,f’a” Cap Value Equity 86 93 78 78 32 27 2 33 - 57 Nov-11
Wasatch Advisors - SCV 13.7% 158% 320% 320%  93% 12.8% 102%  97% 14.7% 94%  Mar-02
Russell 2000 Value 124% 153% 14.6% 14.6%  7.9% 100%  61%  68% 10.3% 7.9%  Mar-02
Z‘ét‘féfl?a” Cap Value Equity 3 11 1 1 57 32 9 6 8 33 Mar-02
MSCI ACWI Minimum Volatility Index ~ 3.2%  65%  7.7%  7.7%  3.3%  6.5%  6.8%  69%  88% 04%  Aug-21
MSCI World 49% 114% 23.8% 23.8%  7.3% 128% 10.7%  86% 10.7% 20%  Aug-21
; \a/nC,;(IobaI Low Volatility Equity Net 33 20 11 11 _ 3 B _ 3 27 Aug-21
MFS Low Volatility Global 3.7% 88% 146% 14.6% - - - - - 3.5% Aug-21
MECIACW] Minimum Voistify 32%  65% 77% 77%  33%  65%  68% 69%  8.8% 04%  Aug-21
MSCI World 49% 114% 23.8% 23.8%  7.3% 128% 10.7%  86% 10.7% 20%  Aug-21
eV Global Low Volatility Equity
Net R 31 23 12 12 - - - - - 11 Aug-21
Northern Trust Global Low Volatility 36% 88% 151% 151% - - - - - 1.2% Aug-21
MSCTACU! Minimum Volatily 32%  65% 77%  77%  33% 65% 68% 69%  8.8% 04%  Aug-21
MSCI World 49% 11.4% 23.8% 238%  7.3% 12.8% 107%  8.6% 10.7% 20%  Aug-21
eV Global Low Volatility Equity
Net Rank 38 19 7 7 - - - - - 41 Aug-21
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,459.2 Million and 100.0% of Fund
Ending December 31, 2023

1Mo 3Mo YTD 1Yr 3Yrs 5Yrs 7Yrs 10Yrs 15Yrs Inception '“Ce%t;otg
MSCI ACWI ex USA 50% 98% 156% 156%  15% 74%  63%  38%  6.7% 25%  Jul07
plelrcs PUblo DB ex-USEGNet 6 w0 61 61 8 76 71 13 38 a0
SSgAMSCIACWI exUS Index-LCC ~ 50%  97% 158% 158%  17%  73%  6.5% - - 63%  Apr-16
MSCI ACWI ex USA 50% 98% 156% 156% 15% 74%  63%  38%  6.7% 6.1%  Apr16
oracexUsCoebqulyNet o1 53 s 8 49 73 68 - - 64 Apr16
Aristotle 52%  104% - - . - - - ~ 138%  Feb23
MSCI EAFE 53% 104% 182% 182%  4.0%  82%  69% 43% 69%  11.7%  Feb23
eR \; ,iAFE Large Cap Core Net 4 39 3 3 N _ B _ _ 15 Feb-23
Earnest 54% 101% - - - - - - - 11.9% Feb-23
MSCI ACWI ex USA 50% 9.8% 156% 156% 15% 74%  63% 38% 67%  108%  Feb-23
Z‘g romexUSlageCapCore 5y g - - o o o o - 37 Feb23
Kayne Anderson Small Cap Core 83% 134% 18.0% 18.0% - - - - - 4.3% Apr-22
MSCI ACWI ex US Small Cap 64% 1041% 157% 157%  15% 79% 67%  4.9%  9.3% 35%  Apr-22
p lj‘t%é oxuS Small Cap 6 26 %8 %8 - - - - - 51 Apr22
Driehaus Small Cap Growth 49%  97% 123%  123% . - - - - 37%  Apr22
"é’g%ﬁ f”‘g/’jéDUS Small Cap 6.2% 102% 14.1% 141% -20% 7.7%  68%  49%  9.3% 14%  Apr-22
eV ACWI ex-US Small Cap
Growth Equity Net Rank 4 oM - - - - - 3 Apr22
DFA Emerging Markets - EM 3.9% 79% 155% 155% 0.7% 6.2% 6.6% - - 7.2% May-16
MSCI Emerging Markets 39%  7.9%  98%  98% 5%  37%  50% 27%  6.6% 57%  May-16
prerfied Emergng MdsMISer g5 wr w8 6 - - 27 May-16
NFI-ODCE A7%  50% -127% -127%  40%  33%  44%  63%  51% 39%  Jan-18
pulfetics Publ DB Real Estate &4 78 75 75 & & o~ - - 85  Jan-18
UBS Trumbull Property Fund 42%  -42% -157% -15.7% 0.7% -1.2% - - - 0.0% Jan-18
NFI-ODCE AT%  50% -127% -127%  40%  33%  44%  63%  51% 39%  Jan-18
pfercoPublcDBRealEstale 53 49 79 19 95w - - - 9 Jan-18
RREEF America I 62% 62% -154% -154%  41%  3.9% - - - 44%  Apr-18
NFI-ODCE AT%  50% -127% -127%  40%  33%  44%  63%  51% 38%  Apr-18
pulfencs Publc DB Real Estate 0 & 6 6 5 38 - - - 0 Apr18

UBS TPF gross performance 4Q23 breakout: Income Return 0.89% and Appreciation return of -4.88%.

RREEF America II gross performance 4Q23 breakout: Income Return 1.03% and Appreciation return of -6.97%.
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